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Our Mission
Improving patient care and the 

health of our community through 
research and education.

Our Vision
A dynamic and responsive 

organization  
that serves the community through  

scientific excellence.

Our Values
INNOVATION – Discovering high-

impact solutions that promote 
health.

PERSEVERANCE – Pursuing the 
answers to our questions wherever 

they lead.

TEAMWORK – Creating 
meaningful partnerships with those 

that share our values.
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In December 2017, the MMRF Board of Directors voted to change 
MMRF’s name to Hennepin Healthcare Research Institute (HHRI) 
to better align the mission with its parent and affiliate organizations. 
The change will take effect in 2018.

10%
TOP MMRF consistently ranks 

nationally in the top 10% of 
institutions receiving funding 
from the National Institutes of 
Health (NIH).

TOP 10% 

MMRF has 200+ Researchers, 
including MDs, PhDs and 
PharmDs.

200+ INVESTIGATORS

$ In 2017, MMRF received 208 
new or renewing sponsored 
awards for a total of $45.8 
million, over 72% of which came 
from the federal government.

$45.8M

MMRF investigators published 
approximately 200 articles in 
peer-reviewed journals in 2017.

200 PUBLICATIONS

MMRF is one of the largest non-
profit medical research institutions 
in the State of Minnesota.

AMONG THE LARGEST

 MMRF investigators conducted 
basic, translational, clinical 
and epidemiological research 
at home and around the world, 
including in Australia, South Africa 
and Vietnam.

GLOBAL IMPACT

Together, in 2017 the five 
MMRF Clinical Research 
Scholars received $1.4 million 
in sponsored awards from 
multiple sponsors including 
the NIH, PCORI, and the 
American Heart Association.

CLINICAL RESEARCH 
SCHOLARS

MMRF investigators are at the 
forefront of discovering solutions 
to some of the most complex 
medical problems the areas of 
Addiction, Acute Care / Trauma, 
Health Services and Infectious 
Diseases (HIV/AIDS).

RESEARCH 
INNOVATIONS

Minneapolis Medical Research Foundation 2017
At-a-Glance
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Minneapolis Medical Research Foundation 2017
Research Highlights

IN2017, Minneapolis Medical Research Foundation (MMRF) 
investigators explored innovative interventions to help people 
live longer, healthier lives. From working to develop therapeutic 

vaccines to help combat the country’s opioid addiction, to making 
important strides in dementia research, MMRF is at the forefront in 
addressing many of our greatest public health problems. 

MMRF investigators are advancing medicine through basic, 
translational, clinical and epidemiological research with a focus on four 
areas: Acute Care/Trauma, Addiction, Health Services and Infectious 
Diseases (HIV/AIDS). They carry out this work with support from 
government and industry, and through collaborations with research 
partners across the globe. In 2017, MMRF received 208 new or 
renewing sponsored awards for a total of $45.8 million, over 72% of 
which came from the federal government.

MMRF continues to expand its knowledge base, investing in talent 
and technologies that position the institute for sustainable growth and 
enables MMRF to further its mission Improving patient care and the 
health of our community through research and education. 

2017 MMRF Highlights
• MMRF investigators are working to develop therapeutic vaccines 

for the treatment of oxycodone, hydrocodone, and heroin abuse 
and dependence. The MMRF lab was included in an August 17, 
2017 Scientific American article about the renewed public focus 
on efforts to develop vaccines to help combat the country’s opioid 
epidemic. 

• MMRF added two new Clinical Research Scholars in 2017, 
bringing the current number to five. As a group, the Clinical Research 
Scholars have been very successful in obtaining externally sponsored 
awards. Together, in 2017 they received $1.4 million in sponsored 
awards from multiple sponsors.

Seeking solutions to 
our toughest health 
challenges
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• MMRF received an $8.3 million grant from the National Institutes of Health/National Institute 
of Neurological Disorders and Stroke to conduct a large multi-site clinical trial studying the 
effectiveness of Hyperbaric Oxygen Treatment on brain injury.

• The Scientific Registry of Transplant Recipients (SRTR) is spearheading a pilot project entitled the 
Living Donor Collective. The Living Donor Collective’s mission is to study the long-term health effects 
of donating one’s kidney or liver. 2017 was a year of preparation, building the website and online data 
entry system. Eleven pilot hospitals will begin enrolling participants in 2018. 

• MMRF investigators are conducting research around the world, including:

 » Studying the long-term effects of HIV medications on possible heart issues in South Africa. The 
work is funded by the American Heart Association and a recently-awarded R21 grant from the 
National Institutes of Health (NIH).

 » Consulting on research protocols throughout Asia with partners such as Substance Abuse and 
Mental Health Services Administration (SAMHSA) and the University of California, Los Angeles 
(UCLA).

 » Co-leading the ASPirin in Reducing Events in the Elderly (ASPREE) study, the largest 
international trial ever funded by the US National Institute on Aging (NIA), enrolling 19,000 
participants age 65 or older in the United States and Australia. This study will help answer 
questions as to whether or not daily aspirin use for people age 65+ can actually prolong 
independence and prevent cognitive decline.

Minneapolis Medical Research Foundation 2017
Research Highlights

MMRF Board of Directors Approves Name Change
In December 2017, the MMRF Board of Directors voted to approve MMRF changing its name to 
Hennepin Healthcare Research Institute (HHRI). The new name will better demonstrate the alignment of 
the research institute’s mission with our parent and affiliate organizations.

MMRF is a nonprofit subsidiary of Hennepin Healthcare System, Inc. (doing business as Hennepin 
County Medical Center [HCMC]). HCMC is rebranding as Hennepin Healthcare in March 2018. MMRF’s 
name change to HHRI will go into effect in mid-2018.

As HHRI, the research institute’s operating structure and mission — Improving patient care and the 
health of our community through research and education — will not change.
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Minneapolis Medical Research Foundation 2017
Financial Highlights

Distribution of Funds in 2017
In 2017, 91% of each dollar contributed to MMRF went directly to support research efforts while only 9% of 
funds were used to support general and administrative costs. The low percentage of funds spent on general 
and administrative costs makes MMRF a very competitive and efficient medical research foundation.

MMRF Funding Sources in 2017
MMRF funding comes from a variety of sources. Funds from federal government entities make up the largest 
portion of MMRF’s operating revenue. Significant contributions come from state and local government entities, 
private organizations, industry and individuals. The below graph represents MMRF’s operating revenues by 
source and doesn’t include investment income.
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Minneapolis Medical Research Foundation 2017
Financial Statements

December 31, 2017 and 2016

    2017      2016
Assets

   Cash and cash equivalents $     3,776,588 $     4,848,511
   Investments 34,552,946 28,860,661
   Receivables
 Contract and grant 5,699,190 2,763,962
 Promises to give 18,158 -
   Prepaid expenses 258,367 365,853
   Capital assets, non-depreciable             304,930 254,745
   Capital assets, net of depreciation 1,675,807 1,660,704

 Total assets $  46,285,986 $  38,754,436

Liabilities and Net Position

Liabilities
   Accounts payable $       613,071 $       759,982
   Accrued expenses 3,250,868 1,443,870
   Unearned revenue 1,395,876 1,378,468

 Total liabilities 5,259,815 3,582,320

Net Position
   Investment in capital assets 1,980,737 1,915,449
   Restricted - nonexpendable 16,584,363 14,198,267
   Restricted - expendable 6,439,376 6,038,290
   Unrestricted 16,021,695 13,020,110

 Total net position 41,026,171 35,172,116

 Total liabilities and net position $  46,285,986 $  38,754,436

Statements of Net Position
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Minneapolis Medical Research Foundation 2017
Financial Statements

Years ended December 31, 2017 and 2016

       2017         2016
Operating Revenues
   U.S. Government contracts and grants $   19,258,008 $   22,353,752
   Other contracts and grants 14,754,431 11,049,547
   Contributions 1,013,513 556,926
   Other 44,119 40,008

 Total operating revenues  35,070,071 34,000,233

Operating Expenses
   Research and education       30,686,176      31,644,181
   General and administrative 3,048,088 2,897,708

 Total operating expenses 33,734,264 34,541,889

Operating Income (Loss)

Nonoperating Revenues (Expenses)

1,335,807 (541,656)

   Investment income 1,111,318 1,301,465

 Net nonoperating revenues (expenses) 1,111,318 1,301,465

Revenues in Excess of (Less Than) Expenses Before Changes in
   Unrealized Gains and Losses on Investments

Change in Unrealized Gains and Losses on Investments

Change in Net Position

2,447,125

3,406,930

5,854,055

759,809

623,310

1,383,119

Net Position, Beginning of Year 35,172,116 33,788,997

Net Position, End of Year $  41,026,171 $  35,172,116

Statement of Revenues, Expenses and Changes in Net Position
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612.873.5300 or  
researchinquiry@mmrf.org
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